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OATH OR AFFIRMATION

I, ()SOX) $05019-. , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

of Febam Slg , 20 [5 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Sfgnature

p Notary M Title

Notary Public

This report **contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.

R (c) Statement of Income (Loss).
.E (d) Statement of n. ('a.A ClouØ

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the slateof the previous audi t

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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- DEMETRIUS BERKOWER LLCCertified Public Accountants and Advisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
of SGI Cambium Securities LLC

We have audited the accompanying statement of financial condition of SGI Cambium Securities LLC (a New
York Limited Liability Company) as of December 31, 2014. This financial statement is the responsibility of SGI
Cambium Securities LLC's management. Our responsibility is to express an opinion on this financial statement
based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the statement of financial condition is free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the statement of financial condition.An audit
also includes assessing the accounting principles used and significant estimates made by management,as well
as evaluating the overall financial statement presentation.We believe that our audit provides a reasonable basis
for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the
financial position of SGI Cambium Securities LLC as of December 31, 2014 in conformity with accounting
principles generally accepted in the United States.

Demetrius Berkower LLC

Wayne, New Jersey
February 24, 2015

Wayne Plaza II, 155 Route 46,Wayne, NJ 07470-6831 • P (973) 812-0100 • F (973) 812-0750
517 Route One, Iselin, NJ 08830 • P (732) 781-2712 • F (732) 781-2732

www.demetriusberkower.com

A PCAOB REGISTERED FIRM
INTERNATIONAL

New Jersey • California GlobalSupportLocalknowledge



SGI CAMBIUM SECURITIESLLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2014

ASSETS

Cash $ 34,071

TOTAL ASSETS $ 34,071

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Accounts Payable $ 130

MEMBER'S EQUITY $ 33,941

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 34,071

NET CAPITAL REQUIREMENT:

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule

15c3-1), which requires the maintenance of a minimum net capital of the greater of 6 2/3%

of aggregate indebtedness or $5,000 minimum net capital and requires the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed a ratio of 15 to 1. At December 31,

2014 the Company had aggregate indebtedness of$130 and exceeded the minimum net capital requirements.

The Company complied with the exemptive provisions of Rule 15c3-3 under subparagraph (k)(2)(i). At

December 31, 2014, the Company had net capital, as defined, of$33,941, which was $28.941 in excess

of its required minimum net capital of $5,000, and $27,941 in excess of its early warning required net

capital.

The most recent audited Statement of Financial Condition, place ofavailabilityfor examination, is at the

principal office of SGI Cambium Securities LLC.

The accompanying notes are an integral part of this financial statement
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SGI CAMBIUM SECURITIESLLC

NOTESTO FINANCIAL STATEMENTS

December 31, 2014

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

ORGANIZATION

SGI Cambium Securities LLC(the "Company")was formed as a sole member New York limited liability

company on September 10, 2010. The company was granted registration as a securities broker-dealer
on June 7, 2011 by the Securities and Exchange Commission ("SEC")under the Securities Exchange Act

of 1934 (the "Act"), asamended, and hasbeen a member of the Financial Industry Regulatory

Authority ("FINRA")since June,2011. The Company is registered in the state of New York to do
businessin the private placement of securities. The activities of broker-dealers are regulated

by industry through the Act and rules and regulations of FINRA.The company operates under the

exemptive provisions of SECRule 15c3-3 (k)(2)(i)

ESTIMATES

The preparation of financial statements in conformity with accounting principles generally accepted in

the United States of America requires management to make estimates andassumptions that affect the

reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date

of the financial statements and the reported amounts of revenue and expenses during the reporting

period. Actual results could differ from those estimates.

REVENUERECOGNITION

Revenue is recognized when evidence of an agreement exists,services have been rendered and collection

is reasonably assured.

INCOME TAXES

As a single-member limited liability company, the Company is treated asa disregarded entity for income

tax purposes. Thus, the Company'sfinancial activity is reported in conjunction with the Federal income
tax filing of its Member.

The Company believes it hasappropriate support for tax positions taken and, therefore, does not have

any uncertain tax positions that are material to the financial statements. The year open for examination

by taxing authorities is 2010 through 2014.
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SGI CAMBIUM SECURITIESLLC

NOTESTO FINANCIAL STATEMENTS

December 31, 2014

NOTE B - NET CAPITAL REQUIREMENT

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule

15c3-1), which requires the maintenance of a minimum net capital of the greater of 6 2/3%
of aggregate indebtedness or $5,000 minimum net capital and requires the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed a ratio of 15 to 1. At December 31,
2014 the Company had aggregate indebtedness of $130 andexceeded the minimum net capital requirements.

The Company complied with the exemptive provisions of Rule 15c3-3 under subparagraph(k)(2)(i). At

December 31, 2014, the Company had net capital, as defined, of $33,941, which was$28,941in excess

of its required minimum net capital of $5,000,and $27,941in excess of its early warning required net
capital.

NOTE C- STATEMENT REGARDING EXEMPTION FROM RESERVEREQUIREMENT

The Company does not effect transactions for customers as defined in SECRule 15c3-3 and, accordingly,
claims exemption from preparing computations as defined in that rule.

NOTE D- EXPENSEAGREEMENT - RELATEDPARTY

The Company has an Expense Sharing Agreement with its sole member whereby member agrees to fund

overhead and operation expenses. The agreement allows for reimbursement to the Member ,from time to time,

at Company'sdiscretion.

NOTE E - CASHAND CASH EQUIVALENTS

The Company considers all highly liquid unrestricted investments with original maturities of three

months or less when purchased to be Cash Equivalents.

NOTE F - SUBSEQUENT EVENTS

The Company has evaluated subsequent events for the period from December 31, 2014, the date of

these financial statements through February 24,2014, the date these financial statements were available

for issuance. Pursuant to the requirements of FASBASCTopic 855, there were no events or transactions occurring
during this subsequent event reporting period that require recognition or disclosure in the financial statements.

NOTE G - MAJOR CUSTOMERS

The Company had one major customer that accounted for 100% of total revenues during 2014. Major customers
are defined asthose that generate more than 10% of the Company'stotal revenue. Major customers are not
necessarily the same clients each year.
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